OF SOUTH CAROLINA

"Section 12: Said taxes, as directed by the County Sinking Fund
Commission, shall be levied and assessed by the County Auditor,
collected by the County Treasurer and applied by him on the pay-
ment of the amount due to the County. The Sinking Fund Commis-
sion shall fix the interest which shall be charged and added to such
indebtedness."
"Section 13: The County Attorney is hereby required to examine
the bonds of all county officers and employees required by law to
file an official bond, as to their form, execution and validity, and to re-
port to the County Sinking Fund Commission and the County Legis-
lative Delegation a schedule of said bonds, showing the principals,
sureties, amounts and conditions of all of said bonds. The County At-
torney shall include in such report the name of any officer or person
who has failed to file a. bond required by law. The County Sinking
Fund Commission, with the assistance of the County Attorney, shall
make a study of all county bonds and recommend to the County
Legislative Delegation such changes and remedial legislation as it
may deem necessary to properly safeguard all public funds and to
properly protect the interest of the public in a proper and lawful per-
formance of the duties of all public officers of the County. Such ex-
amination and report shall be made annually and as soon as practic-
able after the end of each fiscal year."
"Section 14: The Treasurer of Chesterfield County, upon resolu-
tion of the Sinking Fund Commission of said County duly adopted
and entered of record in the minute book of the 'commission, and with
the written approval of a majority of the Chesterfield County Legis-
lative Delegation, including the Senator, may invest any surplus
funds in the County Treasury, or other monies therein, not required
for formal operation of the county government, or for debt payments
or services, in United States bonds, or obligations of the State of
South Carolina, or bonds of Chesterfield County, or any of the school
districts or townships therein. In making any such investments due
care shall be taken to purchase bonds or obligations that can be
promptly converted into cash at not less than par.
Any and all such bonds, securities and investments so acquired,
and all other bonds or securities now owned or heieafter acquired by
Chesterfield County may be sold by the Sinking Fund Commission
upon an appropriate resolution duly adopted and entered into the of-
ficial minute book of the Commission and the written approval of a
majority of the Chesterfield County Legislative Delegation, including
the Senator."

No. 477]

1381


